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8 markets exceeded €1bn in 2025
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Display Ad Market Size 2025 (€m)

698 elisny

o 048 uspamsg
Q.
O 556 puepszZImg
3
Ll Lr0'L dlgnday yoszd
/80'1 Asxiny 2
3
erlL'L spueliayieN 8
820' uredsg a
192'2 Aey &
786'C souel m
olLe's Auewiso) m
zoo'ol SN <
i+]
=



pa—

isplay

inD

t growth i

igi

Display Ad Market Growth 2025 vs 2024

Europe

Most markets saw double-d
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Mote: All data in constant 2025 EUR. Excludes Social.



European digital ad market growth decelerated in 2025

Europe: Digital Advertising Market (€bn)

+10.5%

+16.0%

2023 2024 2025

Note: All data in constant 2025 EUR; 2024 restated approximately using the published growth rate. Exel. Turkey, 2025 vs 2024 growth was +9.7%. Adjusted for inflation in Turkey & Ukraine (IAS 29 tier method), growth was +9.4%.
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Growth normalised in 2025, just below its pre-pandemic long-
run average

Europe: Digital Advertising Market Growth (year-over-year)
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Mote: In constant 2025 Euros. Growth excl. Turkey was +9.7%; adjusted for inflation in Turkey & Ukraine: +9 4% Iq L))
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The European digital ad market remains top-heavy with the 3
largest countries contributing 62% to the total

Europe: Digital Ad Market Size 2025 (€m)
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MNote; All data in constant 2025 EUR. As 2025 is the fx base year, constant and current EUR coincide; this view reflects actual market value in EUR between countries.
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